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FUGLEAR REGULATORY COMMISSION 

In the Matter of 
i 

COMMONWEALTH EDISON COMPANY ) Do&et Nos. STN 50-456. 
STN 50657 

(Braidwood Station. Units 1 and 2) ,’ 

ORDER APPROVING TRANSFER OF UCENSES 
AND CONFORMING AMENDMENTS 

I. 

Commonwealth Edison Company (CornEd. the licensee) is the holder of Facility 

Operating Licenses NOS. NPF-72 and NPF-77,.which authorize the possession, use. and 

operation of the BraIdwood Station, Units 1 and 2 (the facilii). The facility is located at the 

licensee’s site In will County, Illlnols. 

Il. 

Under cover of a letter dated December 20. 1999. ComEd submltted an application 

requesting approval of the proposed transfer af the facility operating licensea to a new 

generating company, Exelon Generation Company, LLC (Exelon Generation Company or EGC) 

to be formed In connection wlth the proposed merger of Unicorn Corporation (Uniwm), the 

parent of ComEd, and PECO Energy Company (PECO). ComEd also requested approval of 

conforming license amendments to reflect the transfer. Supplemental information was provided 

by submittals dated January 14. March 10, March 23. March 29, and June 16.2000. 

Hereinafter. the December 20, 1999, application and supplemental Informatlon will be referred 

to collectively as the ‘application.” The conforming amendments would remove ComEd from 
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the fadar/ Operating licenses, add Exelon Ganeratlon Company in references IO the licensee, 

and make several miscellaneous admlnlstrative changes that accumtaly reflect the tmnsfar of 

the ilCelVXS to Exelon Generation Company. After completion of the proposed transfer. Exeion 

Generation Company will be the sole owner and opentar of Braidwood, Units 1 and 2. 

By P separate appliwtion dated Deeember 20, i BBS, PECO requested approval of the 

transfer of the facility operating licenses that it holds to Exelcn Generation Company. That 

appllcatlon Is Delng addressed separately. 

Appmval of the transfer of the fadllty opemting licenses and conforming license 

amendments WES requested by ComEd pursuant to 10 CFR 50.80 and 10 CFR 50.90. Notice 

of the request for approval and an opportunity for a hearing was published in the Federal 

Rsaister on March 9,200O (65 FR 12684). The Commission received no comments or 

requests for hearing pursuant to such notice. 

Under IO CFR 50.80, no license, or any right thereunder, shall be transferred, dIEGUy or 

indirectly, through transfer of control of the license, unless the Commission shall give its 

consent in writing. Upon review of the information in the application by ComEd. and other 

information before the Commission, and relying upon the representations and agreements 

contained in the application, the NRC staff has determlned that Erelon Generation Company is 

quallfled to hold the licenses, and that the transfer of the licenses to Exelon GeneratIon 

Company is otherwise consistent with applicable provisions of law, regulations, and orders 

issued by the Commission, subject to the conditions set forth below. The NRC staff has further 

found that the appllcatlon for the proposed license amendments complies with the standards 

end requirements of the Atomic Energy Act of 1954. a! amended, and the Commlssion’s rules 

and regulations set forth in 10 CFR Chapter I; the facility will operate in conformity with the 

application, the provi6ions of the Act and the rules and regulations of the Commission; there is 
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reasonable assurance that the ectivlties authorized by the proposed license amendments can 

be COnducIed wlthout endangering the healm and safely of the public and Ihar sucn acuvitles 

will be conducted in compliance wkh the Comm&ssion’s regulations; the issuance of the 

proposed license amendments will not be inimical to tha common defense and seourity or to the 

health and safety of the public; and the issuance of the proposed amendments will be in 

acsordanec with 10 CFR Part 51 of thr Commlssion’c regulations and all applicable 

requirements have been satisfied. 

The findings set Perth above are supponed by a safely evaluetlon dated August 3 , 

2000. 

Accordingly. pursuant to Sections 16lb, 161i, 1610, and 164 of the Atomic Energy Act 

of 1954, as amended, 42 USC 55 2201(b), 2201(l), 2201(o). and 2234; and 10 CFR 60.60, IT 

IS HEREBY ORDERED that Ihe transfer of the licenses as described herein to Exelon 

Generation Company is approved, subject to the following conditions: 

(1) Exelon Generation Company shall pmtide the Director of the Office of Nuclear Reactor 

Regulation a copy of any application, at the time it is filed, to transfer (excluding grants 

of security interests or Ilens) from Exelan Generation Company to its proposed direct or 

indirect parent, or to any other affiliated company, fadlltisa for the productIon. 

transmission, or disrributlon of electric energy having a depreciated book value 

exceeding ten percent (10%) of Exelon Generatlon Company’s consolidated net utility 

plant. as recorded on Exelon Generation Company’s books of account. 
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(7) Approval Of the transfer of the liwnees for Braidwood, Units 1 and 2.1s conditioned 

upon all of the PECO and ComEd nuclear unih described in the appli&on to be 

hansfen to Ex&n Generation Company becoming owned by Exelon Generation 

Company contemporaneously. 

IT IS FURTHER ORDERED that. consistent with 10 CFR 2.131 S(b), license 

amendments that make changes, as indicated in En&sure 7 to the cover letter forwarding this 

Order, to conform the licenses to refiect the subject license tansfem am approved. The 

amendments shall be issued and made effective at the time the propDsad license transfers are 

completed. 

This Order is effective upon issuance. 

For further details with respect to this Ordar. sac the initial application dated 

December 20. 1999, and supplemental submittals dated January 14. March 10. March 23. 

March 23, and June 16, 2000, and the safety evaluation dated August 3, 2000 , whioh 

are available for public inspection at the Commission’; Public Document Room, the Gelman 

Building, 2120 L Street, NW.. Washlngton, DC, and accessible electronlcally through tne 

ADAMS Public Electronic Readlng Room link at the NRC Web site (htto:\\w.nrc.aov). 

Dated at Rockville. Maryland this 3rd day of Au9~st 2000. 

FOR THE NUCLEAR REGULATORY COMMlSSlON 
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